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ORDER OF LIQUIDATION .

Sfhis matter having heen opened to the Court hy Anne

- 'Milgram, Attorney Genera.l of New, J’ersey, oy Emerald arickson

Xuepper, Deputy Attommey ,Ge;zeral, as attorney for st._even M.
Golaman, the Commigsioner of the Department of Baiking and
:nsuianﬁe _ {(*commissioner”), h;habilitatofl: of Eagle Insurance
cx:mpany " nd- itafs'ubnidiarisg (Rewazk I:_fsuxance Company GSA
;h’aﬁrnnce ‘Company  and National Consumey Insurance
company) (collectively, Eagle, Newark, GSA and NCIC -shall be
yeferred to &8 "E'agl'a snd ita-sub'siqia.riés') upon a.pl.:li.catl‘.ion for
‘un Oxder to be entered (a) terminating the rehabilitn.tion phase of
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these proceedings; (b). directing the Commissioner to l;éuidate
" Hagle and ite Subsidlaries; f'pemanently* enjoining all pereons and
entities from pursuing litigation against Ragle .and its
Subéidiaries or from interfering with the ‘admmiaaioner's efforts to
liguidate Eagle and .ita Swsidiaries ‘and . the Court havw' M
considered the comis;ioner's application, the Court hmfs &
that ‘ . A’. ;M- dé '
1. Eagle aud its Subsidiaries are 1nsurance companies
domiciled in the State.of Rew aersey governed by tl'.\e prwisi%:jv‘d L
Title 17 oI the stat.utes of .New aexSey, which were placed in g_jg

reha.bilitat.ion pursuant to m 17:30¢-1 gt geq,, by this, m7 l
| Court’s Januaxy 29, 2007, Order of . Rahabilihation{"t:rder of :

Rehabilitation”}. ‘ 7

2. This Court has general ‘.juriadicnian, pﬁrsuant to N.T,8.A,
17 Joc-l et geq,, over t:hin pmcaedmg. '

3. The wxitten and p'ubliahed notice of the pPetition for
Liquidation to intexested persons dvidenced by the Affidavit and
Notice £iled with the Court constitutes the best notice practicable
under the circwna_tmces.and meegLs .tha requirements of dﬁe ﬁrocesa
concerning such notice. 7 . :

4. Bufficlent grounds e.;ci.st- ﬁndgr M,,g.&_,, 17:30C-7(b) and
N.J.8,A. 17:300-—8'!@: the entry o.f an Qxdar of I;iquidation and
. . Declaration of Inbolvency, and auch Order ot L,iquidation ghould be
entered pursuanr. to &L__,_S__A,_ 17: 30(.‘-9.

%
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_ It is, therefore, on this iﬂaday ofgutJA/ 2007;

ORDERED that pursuant to N J.S.A. 11‘306 1, et geq.. Ea.gle
Inm_:rance Cowpany and ita subsidiaries are deeue,d to herinsolvent'
and axe in such a condition that their fﬁrther t{ransact'.lion of
business will be hazardous to their policyholders, theix greditors
and to cthe pu?)lic;_and ic :I_.s further -

' ORDERED thdt the Commissioner is. appointed as Liquidator of
Eagle Insurancfa' and its Subsidiaries with all the powers and
iut:harity expre;saed or implied by m,_ 17:30C-1, st seq.
including the pouer to appoinr. and recompense a Deput:y Liquiaatqr;
'and it fw furthex ' )

QRDERED that the comisaionér is dire&ted to liquidate Eagle
Insuranca and- ikg’ Suhs:.diar!.es, ‘and it is turther

ORDERED that all persone and ent!.tlea ehall be pex:manently
enjoined from pursuing litigatmn aga:l.nst Eagle msura,m:e and 1ta
" subsidiaries, or from interfering with the cwissioner's efforts
to 1iqu:l.date Eagle Insurance and its Snbaidiaries; and it is
further: | ' ' -

ORDERED that there shall be no xurther pa}rment of claims by
Bagle Insurance and its Subsidzax'i.e.s, and it is furt.har

ORDI-:RED that all ¢laims’ againsl: Eagle Insmnce and its
fubgidiaries mst be asserted no later than one year from the date
of the Orc}er of Liquidation, in the f.oﬁn established by the
‘camisgioner. or such claims will hé.fozeve'r barred; and it iz

“further
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ORDERED that the Comnissioner as Liquidator shall establish

p:mcedures governing the rayment of claims by zagle Inaurance and . s
its Subsidiaries -and it is further ’ ' l

{

——

4 .

S0°d 616 Looz 6 3ny 6859-686-609:%X8d N 40 LYNO3 YolyIdns



ANNE MILGRAM

ATTORNEY GENERAL OF NEW JERSEY

22 South Clinton Avenue

4 Station Plaza, 2™ Floor

P.O. Box 117

Trenton, New Jersey 08625-0117

Attorney for Plaintiff,
Commissioner of the Department
of Banking and Insurance

By: William B. Puskas, Jr.
Deputy Attorney General
(609) 777-~3512

SUPERIOR COURT OF NEW JERSEY
CHANCERY DIVISION-MERCER COUNTY

DOCKET NO. C-84-06

1/M/O THE LIQUIDATION
OF EAGLE INSURANCE COMPANY
Civil Action

ORDER EXTENDING BAR DATE FOR
ASSERTION OF CLAIMS TO
SEPTEMBER 28, 2009
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Thig matte-r having been opened to the Court by Anne
Milgram, Attorney General of New Jersey, by William B. Puskas, Jr.,
Deputy Attorney General, as attorney for Steven M. Goldmwan, the
Commissioner of the Department of Banking and Insurance, Liquidatox
of Eagle Insurance Company in Liquidation and its subsidiaries
(“Eagle”), upon applicaticn for an Order to be entered extending
the bar date for assertion of claims against BEagle from August 9,

2008 to September 28, 2009, with proper notice having been given to
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all interested parties, and the Court having considered the

therefrom;

quuldatnr s application, and good cause appeari

It is, therefore, on this ¢2§H{ day of

2009;

ORDERED as follows:

1 The application of the Liquidator to extend the bar
date for the assertion of claims against Eagle from August 9, 2008
to September 28, 2009 is hereby granted. All claims against Eagle
Insurance Company in Liquidation and its subsidiaries must be
agsgerted no later than September 28, 2009, in the form established
by the Commissioner of Banking .and Insurance as Licuidator of
Eagle, or such claims will be forever barred.

2. Notice of entry of the within Order shall E& given
as soon as may be practical, but in no event later than 30 days
from the date of entry of this Or&er, in the same manner and to the
same extent as was given with regspect to the Order of Liquidation
entered August S, 2007. A copy of this Order shall also be posted

on the appropriate section of the website of the New Jersey

Department ¢f Banking and Insurance.

Maria M. Sypék .Ch.Div.

2 ] Opposed
{JXT} Unopposed
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